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Tuesday, July 20, 2010

ADHPL commissions 192 MW hydro power project in HP

· First Phase of the 192 MW Allain Duhangan Hydro Project Ltd commissioned

· Brings total installed capacity of Malana Power Limited Ltd to 300 MW in hydro power

· Allain Duhangan Hydro Electric Project is a state-of-the-art Green Project

New Delhi, July 20, 2010: Allain Duhangan Hydro Project Limited (ADHPL) has announced that the first phase of its 192 MW Hydro Power Project at Manali in Himachal Pradesh has been commissioned. With this, the total installed capacity of the Bhilwara Group in hydro power goes upto to 300 MW, making it one of country’s leading players in renewable energy sector. 

Allain Duhangan Hydro Project Limited (ADHPL) is a subsidiary of Malana Power Company limited (MPCL). MPCL is in turn a joint venture between Bhilwara Energy Limited (BEL) and Norway’s SN Power with a holding of 51% and 49% respectively. MPCL has an operational 86 MW project at Kullu which was commissioned in 2001. 

AD Hydro Power, which is a run-of-the-river project, once fully operational is designed to generate 820 million units per annum and is fed by water form the Allain River and  Duhangan River. The project also includes construction of 175 kms high voltage transmission line for transmission of power to the national grid connection point located at Nalagarh in Himachal Pradesh. 

The Allian side of the project is complete and commissioned and the other side is likely to be completed soon by when the entire installed capacity of 192 MW would be pressed into service.

Ravi Jhunjhunwala, Chairman, LNJ Bhilwara Group said, “We are extremely proud to have commissioned the Allain Duhangan Hydro Project. With this our journey into the critical power sector gets momentum and we are all set to rationalize our capabilities and create many more state-of-the-art hydro power projects which brings tremendous strength to our value chain. We are thankful to our stakeholders for their continued support.”

In a reaffirmation to its robust growth path, early last week BEL, the holding company of all power business of LNJ Bhilwara Group, had announced its plans to raise Rs 230 cr by divesting 10.8% stake to International Finance Corporation and India Clean Energy Fund. This has taken the BEL’s valuation to Rs 2100 cr. Bhilwara Group companies, HEG Ltd. and RSWM Ltd. hold stakes worth 25% and 17% respectively in BEL. “We are committed to making strong footprint in the hydro power sector and grow organically. All our projects would together entail an investment of over Rs 8000 cr in next 4 years and we are working on plans to achieve this,” said Riju Jhunjhunwala, Executive Director, HEG Ltd. 

The green project will help meet the shortage of power in the Northern region of India, presently estimated at 1500 MW. Located in close proximity of famous tourist town of Manali, ADHPL is the perfect example of Hydro Power project in perfect harmony with nature. The project has been approved by UN Framework Convention on Climate Change (UNFCCC) for Clean Development Mechanism (CDM) benefits.
“The project will go a long way in harnessing hydro power to meet power scarcity, create employment opportunities and bring overall socio economic benefits to the communities close to the project site,” said M M Madan, CEO, MPCL.

Bhilwara Energy Limited
Encompassing its Power Vision, the LNJ Bhilwara group has consolidated its core strengths into the Power Sector, by incorporating Bhilwara Energy Limited (BEL) in the year 2006. BEL is the principal holding company for all the power ventures of the Bhilwara group. The formation of BEL reinforces the group’s incisive focus on the Power Sector and its firm determination to attain the expansion of its power generation capacity swiftly, which is aimed to reach 2,500 MW by 2017 in renewable sector. The company currently has an 86 megawatt operating project (MPCL) and its 192 megawatt hydro power project (ADHPL) got operational on 17th July 2010. The company endeavors to develop or acquire new green-field power projects in India and Nepal.

SN Power, Norway

SN Power, Norway (Statkraft Norfund Power Invest A.S., Norway) is Europe’s largest producer of renewable energy and has an installed base of 13000 MW of Hydro Power projects all over the world. SNP owns and operates renewable assets in emerging economies. They own 49% of stake in Malana Power Company Limited since 2004.

LNJ Bhilwara Group

The esteemed journey of the Group began in 1961, when the Group’s founder Shri L N Jhunjhunwala established a textile unit in Bhilwara, Rajasthan, characterizing the very beginning of the group’s unfaltering success and prosperity. Today, that single textile unit has expanded into several textile units; the group has strategically diversified and stands proud as a multi-product and service conglomerate. The industry pioneers in numerous contemporary fields. Consequently, it has resolutely placed itself among the top Indian business groups. Today, the core business interests of the Rs 4,000 cr LNJ Bhilwara Group include Textiles, Graphite Electrodes and Power. 
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